
 

 
16h July 2020 

BSE Limited     National Stock Exchange of India Limited  
Corporate Relationship Dept         5th floor, Exchange Plaza, Plot No.C-1 
1st Floor, New Trading Ring,   Block “G” Bandra Kurla Complex   
Rotunda Building,                Bandra (East)    
P.J. Towers, Fort,    Mumbai – 400 051  
Mumbai – 400 001      
 
 
BSE Code : 504112    NSE Code : Nelco EQ  
 
Dear Sirs, 

 
Sub: Intimation pursuant to Regulation 30 of SEBI (LODR) Regulation 2015 
        Change in Statutory Auditors 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, this is to inform that,  Price Waterhouse Chartered Accountants LLP 
(PWC), Statutory Auditors, have notified the Company today their resignation as Statutory 
Auditors of the Company effective after the conclusion of ensuing 77th Annual General Meeting 
(AGM) of the Company scheduled on 13th August 2020. Enclosed herewith is their letter dated 
16th July 2020 alongwith Annexure A containing the information pursuant to SEBI circular No. 
CIR/CFD/CMD1/114/2019 dated 18th October 2019. 
 
PWC has also resigned as statutory auditors of Company’s two wholly owned Subsidiaries 
namely Tatanet Services Limited and Nelco Network Products Limited,  effective from the 
conclusion of forthcoming AGMs of the respective Subsidiaries scheduled on 13th August 
2020. 
 
On the recommendation of the Audit Committee of Directors, the Board has, at its meeting 
held on 16th July 2020, recommended for approval of the shareholders of the Company at the 
ensuing AGM,  the appointment of S.R. Batliboi & Associates LLP, Chartered Accountants , 
ICAI Firm Registration No. 103162W/E300004 (E & Y Group)  as the new Statutory Auditors 
of the Company in place of Price Waterhouse Chartered Accountants LLP.,  for a term of 5 
years commencing from the conclusion of the ensuing 77th AGM scheduled on 13th August 
2020 till the conclusion of the 82nd AGM to be held in the year 2025. 
 
Yours faithfully, 
NELCO Limited 
 
 
 
 
 
Girish V. Kirkinde 
Company Secretary & Head – Legal  
 
 
Nelco Limited, EL-6, Electronics Zone, MIDC, Mahape,  
Navi Mumbai - 400 710, India. Tel: +91 22 6791 8728, 6739 9100  
Fax: +91 22 6791 8787 Web: www.nelco.in  
CIN No.L32200MH1940PLC003164; Email ID:-services@nelco.in               
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Pric Waterhou e Charter d Accountan 

Juh 1(>, 2020 

The Bonrtl of Olrt'CtOf'> 
elco L1m1trd 

LL -<,. I lcl'tn"11< /011~. ~110(, 
1ah JlC 8\1 tumh•• 400 710 

Dear Sir.,, 

ub: otic:c of rc.slgnntion as S tnlutol") uditors of the omplm 

LLP 

\'\.'e refer to our appomtment a tt,c Sllltutof'\ AudllOI"! of 1/s dco L.mutcd (the 'Companv') for a J)('nod of fi\!') ars 
(Fmanc,al 't!llr 2017-2018 to 2021-:.12), pursuant to ~hareholdt'r<i rrwlullon p._1 scd nt tht' 7 1 nnual ~nt'rJI 1ecl1ng h Id 
on September 21, 2017. 

As commun, trd ,id our letter dolrd Jul 15, 2020 to u {"Letlcrl (enclo l>d), "c und Land that )OU hD\C taken n 
con ,dercd dec1S1on of ho, mg common Slalutol) Auditors at Tola Po.,er L1m1tcd (llolding Com pony) ond th!' Compirn) and 
,ts u 1d1an . We further und rstond from )Our Letter that the ra t,onale behmd th IS deci 1011 of the Company IS 1n ,,cw of 
the chongmg regulatOI) emironmcnt ond in tlus regs rd to hn, e common tatulOI)' audi tors at the Holdmg Compan) , the 
Compon and the ompanies' subs1d10n Jc, el lo en ure uniformit) m the aud11 proc , pract,c and pmc:cdu m the 
finah1A1tion of theaccoun 

Accordmgl , ha,mgnotcd ·ourdeci ,onondpursuontlo)ourLcttera kmg u to con 1der"1thdra"mg statutory udllors 
of the Compa n , \\C wi h to hereb) notify you about our resignation a Stolutol') auditors oflhe Com pan) nd the me "ould 
be effcctl\ e immediately on the conclusion of the fort hcoming Annual General Meeting " hich "e unden.tand IS scheduled on 
August 13, 2020. We expect 10 issue our lunitcd re, 1e,, report for the quarter ended June 30. 2020 before the forthcoming 
Annual General Meeting. 

Pursuant to }'OUr Letter a.sking us to also con 1der ,, ithdra" ing as statutol) auditors of the l\,o ubs1d1ari of the Company, 
"e would also be resigning Statutory Auditors of these 1,,0 subsidiaries of elco Lim,tcd, namel Tata net Scn'l(es I..Jm1ted 
and elco ctwork Products Limited and shall be keeping the Board of the said ubsidiaries also dul> notified regarding the 
same in "riling. Our resignation as Statutory Auditors of these l\,o subsidmries ,,ould be effectl\e unmed1atel} on the 
conclu ion of th respeclh·e subsidiaries' fort hcoming Annual General Meeting "hich ,,e underst nd I scheduled on August 
13, 2020. 

Please note that" ' ha,e issued an audit report dated Ma) 16, 2020 on the finnncilll statements of the Compan) for the )ear 
ended March 31, 2020 prior to th is letter. 

We further agree to provide oil n~ry ossislllnce, clorific.itions and information a may be required b> the Compan}, 
including .,,thout limitation, the information required in accordance " ith the circular issued b) the Secunti nd Exchange 
Board of India bearing number CIR/ CFD/CMD1/ 114/ 2019, dated October 18, 2019. 

We would also request you to make necessal)• declarations to the stock exchanges os required under the EBI (L1Sting 
Obhgat1on and Disclosure Requirements Regulation) 2015. 

We thank the Compan) for the cooperation extended during our tenure as stalutol) auditor. 

Thanking )OU, 

Yours Sincerely, 
For & on behalf of Price Waterhouse Chartered Accountant Ll.P 
Firm Registration Number: 012754N/N500016 

~ u 
Partner 

Encloied. ,.. abo\'e 

Price Wakrl11Ju,.,- Chartered A,·t·11w1tun1,. LLP, Nt'!>t·o ff Hwld,ng Ill , Hth fltkir, 'nw 11' l'url.. , ·.-,n.1 Cmnp/n 
Gate No :J We tern f.xprc s l/1{1h111ay. C:oreguon f.'w.t, M11mb<11 400 063 
1' +91 (22) 6111}8000, I- +91 (2:!) 61198':'()9 

Raf,IWeClcA.e __ ....._ ~II/la ..... 11,\\/-~--g ...... Oalhi110002 

"'wW-11P-llhlPfm,)a,n,-tnlOPru--Cl-•--LLPf11.Jmdecll~f......,.,... ,;tt,lLPlii.,~ llPl"M •I) 
_ ..... INlm.i.,t,2' 101• PuolbUlfT--,loPn<At~~ChwweCI-IIUP lloiC-'l•lgilll--100127~~1" 1111CAJrwg,&nli0<1 _......,. __ 01lf!MH) 



C 

Price Waterhouse Chartered Accountants LLP 

Anne)(ure A 

Fonn:11 of information 10 be obtnined from the stntuturv audllor upon re 1gnat1on 

ame of the h,ted en lit}/ malenal ,ub. idiary 

'elco Limited 

Tatnncl ervic s Limited (material ubs idiary) 

2 Oetail of th talutof} auditor 
a Nome· Price Waterhou'ie Chartered Accountants LLP 

Pa,;~ I 0( 2 

b. Addre 252, eer avarkar Marg, hivaj i Park, Oadar (W). Mumbai - 400 028. 

c Phone number + 91 (o) 22 6669 1091 

d. Email· nehal.upadhayay pwc.com 

3 D tail of, soc1at1on \\1th the h ted entity/ malenal ub 1d1af}·· 
a. Date on ,,h,ch the tatulory auditor wa nppointed· 

Nelco Limited - 2 1•• eptembe r, 2017 

Tatanet ervice Limited - 23M1 Augus t, 2017 

b. Date on which the lenn oft he tatuloryaud1torwas cheduled to expire: 
Nclco Limited · onclusion or the Annual General Meeting scheduJed in the year 
2022 

Tata ne t ervice Limited · Conclus ion or the Annual General Meeting cheduJed in 
the year 2022 

c Prior to re ignat,on, the latest audit report/ hm1ted review report submitted b1 the audi tor and 
date of ii.!, submission 

We have i sued an audit report dated May 16, 2020 on the financial statements or 
the Company and its material s ubs idiary for the year ended March 31 1 2020. We 
eq>ect to is ue our limited review report for the quarter ended June 30, 2020 

before the forthcoming Annual General Meeting which we understand is 
s cheduJed on August 13, 2020. 

~ Detailed reasons for re ignation: 
Please refer notice or resignation dated JuJy 16, 2020 in this regard with the reasons 
stated therein. 

5 Inc e of any concern , efforts made by the auditor pnor to re ignohon (including npproochmg the 
Audit Committee/Board of Directors along with the dote of communication made to the Audit 
Committee/Board of Directors) 

Not Applicable 

b In case the mfonnation requested by the auditor was not pro\ided, thtn following hall be disclo. ed: 
Not applicable 

a. Whether the 111abil1ty to obta111 sufficient appropriate audit et•idence was due to a management· 
imposed lm11tat1011 or cireum tance~ beyond the ro111ro/ of the management 

b. Whtther the lack of infor111ar1on would have significant impact on the financial 
statements/results 

Pm, Wut, rhu11 " ( lt<Jrlt r1·d 1rn1u11tunt U .I', /1.',. m /'I /luild111y Ill, Hth flom·, .\'<: rn rr Park, /1.hrn Compln 
~C1 t1• ,'\'o. 3 W1• lt·rn I· rpri , l/1ghu ·C1y, Gnn·ymm Fast, M11mlkJ1 - 41)() 063 
1. -t91 (:!:.!) 611'}Hooo. I +<11 (!!2) 6119H799 

~"" --- ....,,__..._ ,, .. 111o11nu0oga.-Maril t. •Ooiho11000Z 

"'- W.- l•""'-f"1m1 a,,,,-...,Price -a..---uP,o~U.C,,W.,P-• lLP-~,.., LlP11<M~1 
.......... .._Jvly/$ 2014 """11tora,,'"'°""'""'"'""-~-'11allP IIIICA1,_...,,,_lo01l7~"'1<~16(1CAJ•-·• - ) 
nlM'nbif ~. co, · "'*"'--0127:,4Ni ...... 



Price Waterhouse Chartered Accountants LLP 

r Whether the 011d11or Ira performed oltemat111e 11roced11rf's ro ohto111 c,ppropr,att evidenre for 
the purposes of oud11/ /i111ited rel•rew as laid down ,n SA 705 (Rev, ed) 

d Wlrethe,· tire lack of irifom1ario11 was prevalent 111 tht prru,ous reported firrorrcwl 
raremcnts/result . If ye , 011 whar basis rl,e previous a11d1t/ l1111itPd rPu1ew reports were issued 

Any olhcr fact relcvnnt to the resignation: N II~ 

Declarauon 
We hereby confirm that the i1iformatio11 giuen in this letter 011d its attachment 1s correct and 
complete. 

2 We hereby confirm that rhere 1s 110 other marerial reason other tha11 those prot•1dPd 111 the notice oj 
resig11otio11 doted June 16, 2020 referred to aboue a11d attached a 011 endo ure to this 
a1111exurefor resignation of myfil'll1. 

For & on behalf of Price Waterhouse Chartered Accountants LLP c:~:;iir~N/N5000•6 
Nehal Upadhayay 
Partner 

Dale: 16 July 2020 

Place: Mumbai 

Enclo ed above : 

i1 Letter dated July 15, 2020 received from Nelco Limited 

121 Letter dated July 16, 2020 issued by statutory auditors lo Nelco Limited 

~ Letter dated July 15, 2020 received from Tatanet Services Limited 

d) Letter dated July 16, 2020 issued by statutory auditors to Nelco Limited 



""toca c,o!o~ lo t 

15th July, 2020 

To 
Price Waterhouse Chartered Accountants LLP. 
Statutory Auditors, Nelco Ltd. 

Kind Attention : Ms. Nehal Upadhyay, Partner 

Madam 

We refer to your appointment as the Statutory Auditors of Nelco Ltd. (the 'Company') at the 74th Annual 
General Meeting (AGM) held on 21st September, 2017 for a period of five years from the conclusion of 
fne 74tt1 A Givi unffi ftre conctosion of "'(fJtri A GM orthe Company to be 11ei'c.f i'n the year 2022. 

For the purpose of consolidation of audited accounts with the Parent Company and to ensure the 
uniformity in the audit process, practices and procedures in finalization of accounts and in view of the 
changing regulator/ environment and in this regard to have common statutory auditors at the Holding 
Company, the Company and the Companies' subsidiaries, our Pareni Company has advised that 
we have common statutory auditors for the Parent Company, the Company and our Subsidiary 
Companies. To facilitate this, you may consider withdrawing from the assignment as Statutory Auditors 
of Nelco Ltd. and its two wholly owned subsidiary companies effective from the conclusion of their 
respective ensuing AGMs in the year 2020. The AGM of Neice Ltd. is scheduled on 13th August, 2020. 

We further would require you to provide the information in accordance with the circular issued by the 
Securities and Exchange Board of India bearing number CIR/CFD/CMD1/114/2019, dated October 18, 
2019. 

We thank you for the assistance and guidance provided from time to time to the Company during your 
assignment as Statutory Auditors of the Company. 

For Nelco Ltd. f 

PJk~ 
Managing Director & CEO 

Nelco Limited, EL-6, Electronics Zone, MiDC, Mahape, 
Navi Mumbai - 400 710, India. Tel: +91 22 67918728, 6739 9100 
Fax: +91 22 67918787 Web: www.nelco.in 
CIN No.L32200MH1940PLC003164; Email ID:-services@nelco.in 

-----
A T.I\TI\ En•orpn:m 



15th July 2020 

To 

Ta~ ·ner 
a nelco solution 

Price Waterhouse Chartered Accountants LLP. 
Statutory Auditors, Neice Ltd. 

Kind Attention : Ms. Nehal Upadhyay, Partner 

Madam 

We refer to your appointment as the Statutory Auditors of Tatanet Services Ltd. (the 'Company') at the 
30th Annual General Meeting (AGM) held on 23rd August 2017 for a period of five years from the 
conclusion of the 30th AGM until the conclusion of 35th AGM of the Company to be held in the year 2022. 

For the purpose of consolidation of audited accounts with the Parent Company and to ensure the 
uniformity in the audit process, practices and procedures in finalization of accounts and in view of the 
changing reguiatory environment and in this regard to have common statutory auditors at the Holding 
Company, the Company and the Companies' subsidiaries, our Parent Company has advised that 
we have common statutory auditors for the Parent Company and its Subsidiary Companies. To facilitate 
this, you may consider withdrawing from the assignment as Statutory Auditors of Tatanet Services Ltd. 
effective from the conclusion of its ensuing 33rd AGM to be held on 13th August, 2020. 

We thank you for the assistance and guidance provided from time to time to the Company during your 
assignment as Statutory Auditors of the Company. 

For T atanet Services Ltd. 

t~ 
P.J.Nath 
Director 

Tatanet Services Limited, EL-6, Electronics Zone, MIDC, Mahape, 
Navi Mumbai - 400 710, India. Tel: +91 22 67918728, 6739 9100 
Fax: +91 22 6791 8787 Web: www.nelco.in 
CIN No. U67120MH1987PLC044351; Email ID:-services@nelco.in 

ATATI\ En•r,rpn. lJ 

--_,_ ______ _ 



NELCO NETWORK PRODUCTS LIMITED 
EL-6 TTC Industrial Area, MIDC Electronics Zone, Mahape, Navi Mumbai - 400710 

Tel.+91 22 67918782, 67399100 Fax +91 22 67918787 

15th July, 2020 

To 

CIN No.U32309MH2016PLC285693 

Price Waterhouse Chartered Accountants LLP. 
Statutory Auditors, Neice Ltd. 

Kind Attention : Ms. Nehal Upadhyay, Partner 

Madam 

We refer to your appointment as the Statutory Auditors of Neice Network Products Ltd. (the 'Company') at 
the 1st Annual General Meeting (AGM) held on 23ro August, 2017 for a period of five yeaiS from the 
conclusion of the 151 AGM until the conclusion of 6th AGM of the Company to be held in the year 2022. 

For the purpose of consolidation of audited accounts with the Parent Company and to ensure the uniformity 
in the audit process, practices and procedures in finalization of accounts and in view of the changing 
regulatory environment and in this regard to have common statutory auditors at the Holding Company, the 
Company and the Companies' subsidiaries, our Parent Company has advised that we have common 
statutory auditors for the Parent Company and its Subsidiary Companies. To facilitate this, you may 
consider withdrawing from the assignment as Statutory Auditors of Neice Network Products Ltd. effective 
from the conclusion of its ensuing 4th AGM to be held on 13th August 2020. 

We thank you for the assistance and guidance provided from time to time to the Company during your 
assignment as Statutory Auditors of the Company. 

For Neice Network Products Ltd. 

P.J.Nath 
Director 
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