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(Rs. In Lakhs)
3 Months Preceding 9 Months 9 Months Previous
ended 3 Months 3 Months ended ended Year
:;' Particulars 31.12.2020 ended ended 31122020 | 31.12.2019 ended
| 30.09.2020 | 30.12.2019 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total Income 5884 5414 5710 16,330 16,083 22,252
2 | Net Profit before Tax 400 309 575 958 1,326 2,026
3 | Net Profit after Tax 382 222 365 788 856 1,438
4 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)] 389 232 374 798 831 1,407
5 | Equity Share Capital 2,282 2,282 2,282 2,282 2,282 2,282
6 | Other Equity 4,307
7 | Eaming Per Share (of Rs 10/ each)
-(Basic and Diluted) 1.67 087 1.60 345 375 8.30
Notes :-
1 The Comp: I ber 1,2017 informed th k exch bout thy | of the Board of Directors to
(i) transfer bywny of slump sale on a going concem basis, for a lump sum consideration to its wholly owned subsidiary, Nelco Network Products Ltd (NNPL)
oﬁhefnllwnng
Py ; ilance Solution (1SSS) business and
(b) VerySmﬂApsrhlraTenmnaIs ("VSAT") hardware business and allied services consisting of network msnmemsm project
management, infrastructure services, fumkey solutions for satellite ication sysiems, and co-location services to other than
Tatanet Services Ltd (TNSL); and
(if}y the amalgamation of TNSL with the Company, through a me of and ion (Proposed Scheme). The Proposed
Scheme has been approved by National Company Law Tribunal (‘NCLT) on November 2, 2018 and approval from Department of Telecommunications
(DoT) is awaited. Smes, 1he abcwa reorganisation is betwaen Iﬁe Company (holdlng mmpnny) and its two wholly owned subsidiaries, this has no
I results of the C alongwithits
2 NCLT d th Sch November2, 2018.. AspsrthsNCLTOrder this Scheme is effecti the writte | from the

Dapartment of Teleeommunmhons {DoT) for transfer of licenses. The NCLT Order required the Companytoﬁle ths Orderwnh the Regns!raraf(:ompames
(RaC) within 30 days. Upon filing, RoC updated the records to reflect the Scheme as effective and TNSL as "amalgamated™ even though DoT approval is
awaited. Based on legal advice, the Company has approached NCLT to direct the RoC to amend their records to reinstate TNSL to its earlier slatus and
cancel the effect of the scheme wit effect. The decision of NCLT is awaited. Pending necessary the Scheme has not b effect
In inthefinancial rssunsfonheforthe quanarand mnemomh endsd December 31, 2020. In addmonmstandalone ﬁnanaal rasuts!ha board of directors has
ip wherein lts of TNSL are included in th results.
Dunng the year ended March 31, 2020, the Cormany sold mvsslments in Nemo Systems Limited i ), which was ified as assets held
forsalein thy ious year. The resutant jonal itemin the financial results of quarter ended June
30,2019 andyearended March 31, 2020.
The Company and its subsidiaries ("the Group®) has considered the possible effects that may result from COVID-19 in the preparation of these interim
financial results. The Group continued to provide VSAT connectivity and maintenance wwws and VSAT eqmpment on lease, however the depk:yment of
new VSATs was lower than previous year due to slower economic revival across vari g in the past ni
C the revival of acﬁvlty in the currsnt quarler, improvement in customer order flow and based on the Irrformatlon available, the
d p p ituation on the busi fthe Group, including adj tothe financial
results. Consider b d Group’ ial position, there i i yon the Gi sabrir“‘ i
and there are no |mpa|nnen1 indicators for any of the assats of the Group. The Group continues to mumbr any matsnul changes to future economic
conditions and they may be different: the date of the financial results.
As apartof transition to Goods and Services Tax (GST) in June 2017, the Company and its subsidiary carried forward the Cenvat/Service tax/Sales tax input
credit balance for future set-off against GST: payable aggregatng to Rs 113 Lakhs Homever due to technical glitch on the GSTN portal, the Company and its
subsidiary could not file the Tran 1 Form withi d filing period. The Company and its subsidiary filed a writ petition
inthe Hon'ble High Court of Bombay for allowing the carry forward of thei input tcredit balances. However, vide its order dated March 20,2020, the petition was
dismissed and the claim of the Company was disallowed. With respect to its subsidiary, the petition is pending for hearing with the Hon'ble High Court of
Bombay. In vww of the mulnpie Judgemems by various High Courts in India on this matter which supports the Company’s claim and based on the advice
received i |, the Ct expects to recover this input credit balance. The Company has filed Special Leave Petition in Hon'ble
Supreme Court and which has been admmed by Supreme Court. In view of this, no provision has been made in the books of account against the
recoverability of these balances.
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3 Months Preceding |Comesponding| 9 Months 9 Months Previous
ended 3 Months 3 Months ended ended Year
6 Standalone Financlal detalls 31422020 | ended ended | 31422020 | 31122019 | ended
30.09.2020 | 30.12.2019 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Income from Continuing Operations 948 922 979 2,801 2818 3,833
Profit before Tax-
Continuing and Dis i Operati 324 230 335 810 1,629 1,793
Profit after Tax-
Continuing and Discontinued Operations. 331 162 205 524 1,199 1,368
Total Comprehensive Income-
Continuing and Dis i 0 i 338 172 214 534 1,174 1,337
For Nelco Limited
R.R.Bhinge
Place : Mumbal Chairman

Date : January 28, 2021 DIN : 00036557
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