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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FDOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
{Rs. In Lakhs)
3Months | Precading |Comespending) B Months 6 Monihs Pravious
ended 3 Months 3 Months endod ended Year
Sr. Particulars 30.08.2020 ended ended 30.00.2020 | 30.09.2019 ended
Ne. 30.06.2020 30.08.2018 3032020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Tetal Incoma 414 5,032 5463 10,446 10,373 22,252
2 | Net Profit befors Tax 9 243 3 E58 51 2028
3 | Net Profit after Tax 222 184 1583 406 491 1,434
4 | Total Comprehensive [ncome for the periad
[Comprising Profit for the period [after tax) and
Orthar Comprehensive Inceme {alar ax)] 232 17T 153 408 457 1407
5 | Equity Shara Capital 2282 2,282 2,782 2,282 2282 2,282
6 | Othar Equity 4,307
T | Eaming Per Share ( of Rs 10/- each)
~[Basic and Diluted) 087 0B D67 1.78 215 6.30
Mofes -

1 The Company vide [is letler dated Septembear 1, 2017 informed the stock exchange about the approval of the Board of Direclors o
iy Irxnszbywumumpsals o & going concarn basis, for a lump sum consideration to it wholly owned subsiciary, Nelco Natwark Products Ltd (NNPL)
of the following :
{a) Integrated Sacurity and Survelllance Solution {18587 business and
(B} Very Small Aparture Terminas (™VSAT™) hardware business and allied sarvices congigling of network management, project management,
infrastruciure sarvices, lumiey solulions for salalie communication systens, and co-location sarvicas io customears other than Tatanet Sandces Lid
(THSLY; and
{ii} the amalgamation of TNSL with the Company, through a composite scheme of Armangement and Amalgamation {Proposed Scheme). The Froposed
Scheme has been approved by National Corpeny Law Tribunal (NCLT') on Novernber 2, 2018 and approwal from Department of Talecommunications
{DaT) Is awalled. Sihee, he above rearganisation i betwean the Company (halding company) and its twe wholy owned subskiaries, tis has no
Implication on consolldated finandal results of the Company along with itswholy owned subsidiares
2 NCLT epproved the Proposad Scheme on Novernber 2, 20118, As per the NCLT Order, this Scheme is affective:anly on receiving the written approval from fhe
Depaftment of Telecommunicatians (DaT) for fransfer of fcansas. The NCLT Order required the Company 1o file tha Order wilh the Ragisirar of Companies
{RoC) within 30 days. Lipon filing, RoC updated the records to reflect the Scheme as effective and TNSL as "amalgamatad™ even though DaT approval is
awaitad. Based on legal advice, the Company has approached NCLT o direct the RoC o amend their recards to reinstate TMSL to its earisr status and
cancel the affectof the schame with immediate effact. The decision of NCLT isawaited. Pending necassary approvals, the Scheme has not besn given effect
fo in the financial results fior the for the quarier and half yaar ended Septernber 30, 2020. In 2ddifion to standalone Tnancial results the board of dinsctoes has
alspapproved tha consobdatad finangial resulls ofthe Groupwhersin the regults of TNSL are ingludsd in the consalidaled financial results.
3 During the year ended March 31, 2020, the Company sold investments in Melito Systems Limited (assocate company), which was classified as asseis held
For sals in the previous year. The resultard gain on sale of invesimants has been disclesed as an exceplional itam in tha financial results of quariaranded June
30, 2018 and year anded Manch 31, 2020,
4 The Comgary and its subsidiaries ("the Group”) has considersd the possible affects that may result from CCVID-19 in the preparstion of hase interim
financial resulis. The Group continued to provide VSAT cornmeclivity and maintenance sarvicas and VSAT eguipment on lsass, however the deployment of
new VEATS was lower than previous year due to siower economic revival across various seciors and restricions in movement. Considering the revival of
economic actvity in the curment quarter, improvement in customer order flow and based on the information available, the management has evaluated and
considered the possible Impact of the aforesaid shuation on the business of the Group, Including adjustrment to the financial resulls. Considering the above
and Group's curmant financial position thera is no material unceriainty on the Group's ability to do business as a going concem and there are noimpainment
indicators for any of he assats of the Group. The Group contnues to monilar any material changes 1o future ecanomic conditions and ihey may ba diferent
from the estimates mads asan the date of the financial resulis.
5 Msapart of transition ko Goods and Senices Tax (GST) inJune 2017, tha Company and s subsidiary caried forward fhe Cenvat!Service ta/Sales tax input
credit balance for futune set-off gainst GET payable aggregating to Ra. 116 Lakhs. Haowaver, due to technical glitch on the GSTH pertal, tha Company and its
subsldiary coutd nat flle tha Tran 1 Formwithin the preseribad panod Including mhe extendad fling period. The Company and Its subsidiary fled & wit padition
in the Horble High Countof Bambay Tor allowing Bha casry forsand of the input credil balances. However, vide its ordar dated March 20,2020, the peliion was
dismiszad and the claim of the Company was disallowsd. 'With respect %o fis subsidiary, the petiion is panding for hearing with the Hon'ble High Courd of
Bombay. In view of he mulliple judgemanls by varous High Courts in India on this matter which supports the Company's claim end based on the advice
recaived from independent iagal counsel, the Company expecis io recover this input credit balance. The Company has filed Spadial Leave Petition in Hon'ble

Suprama Court and which has basn admited by Suprema Court, In view of this, no provision has basn mads in the books of account against the
recoverabifity of these balances.

3 Months Preceding |Comesponding| 6 Monihs 5 Moniths Previous
ended 3 Months 3 Months ended ended Year
6| Standalons Financial details 5005.2020 |  ended ended | 30092020 | 30002019 | anded
30.06:2020 | 30.05.2018 31.03.2020
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
Income from Confinuing Cperaions w22 |3 18 1,853 1.837 3,823
Profit befors Tax -
Continuing end Discontinued Operations 230 56 475 286 1,204 1,783
Profit after Tex -
Continuing end Discontinued Cparations 162 il 308 181 94 1,368
Tedal Comprahensiva Income -
Conlinuing end Disconfinued Oparations 172 2 308 184 BE0 1,337
For Helco Limited
Sdi-
R.R.Bhinge
Place : Mumbal Chairman
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