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I Menths | 3 Months | 3 Months Previous

Sr ended | ended ended | Yearanded
[N Particulars 30.06.2020) 31.03.2020|  30.06.2019 |31.03,2020
Unaudited Unaudited| Unaudited | Audited
1 |Total Income 5,032 6,160 4910 22,252
2 |Net Profit before Tax 249 700 448 2,026
3 INet Profit after Tax 184 582 338 1438
4 |Total Comprahensive Income for the
period | Compeising Profit for the pariod {alter tax)
and Other Comgrehensive Income (afier tax)] 177 576 a04 1,407
5 |Equity Share Capial 2.202 2,262 2262 2,282
6 | Other Equily 4,307
7 |Eaming Per Share | of Rs 10¥- each) -
(Basic and Déutad) 0.81 258 148 6.30
Notes -

1 "The Company vide its lefier daled Seplember 1, 2017 informed the stock exchange about the approval of the
Board of Directors to

(i) transfer by way of slump sale on @ going concam basis, for a lump sum considerabion lo its wholly owned
subsidiary, Nelco Network Products Ltd (NNPL) of the following :

(a}Integrated Security and Surveillance Solution {1355") business and

(b) Very Small Aperture Termenale (™VSAT™) hardware business and allied services consising of
network  management, projedt  management, infrastructure sendces, tumkey  solutions for  satellite
communication systems, and co-location services 1o customers other than Tatanet Services Lid (TNSL), and

{ii) the amalgamation of TNSL with tha Company, through @ composite scheme of Amangement and

Amalgamation (Proposed Scheme).
The Proposad Scheme has been approved by Nasional Company Law Tribunal ('NCLT} on November 2, 2018
and approval from Depariment of Telecommunications (DoT) is awaited. Since, the above reorganisation is
between the Company (holding company) and ite two whally owned subsidiaries, this has no implication on
censolidated financial results of the Company along with its wholly owned subsidianies.”

2 During the year ended March 31, 2020, the Company sold investments in Nedito Systems Limited (associate
company), which was classified as assets held for sale in the previous year, The resultant gain on sale of
imsestments has been disclosed as an excepbional item in the financial results of quarters ended June 30, 2019
and yearended March 31,2020

3 The Company and its subsidiaries ["the Group”) have considered the possible effects that may result from
COVID-19 in the preparation of these inledm financial results. The Group continued to provide VSAT
conneciivity and maintenance services and VSAT equipment on lease. however, the deploymeant of now
V/SATs has been minimal due f0 skow economic revival across vanous sectors and restrictions in movement.
Based on the information available, the gement has evalualed and considered the possible impact of the.
aforesaid situation on the business of the Group, including adiustment to the financial results. Considering the
above and Group's current financial position there is no material uncertainty on the Group's abiity to do
business as a going concemn and there are no impairment indicators for any of the assats of the Group. The
Group confinues o monitor any material changes ko future economic conditions and they may be different from
the estimates made a5 on the date of the financial results,

4 As a part of fransiion to Goods Services Tax (GST) in June 2017, the Company and s subsidiary camied

lorward the Cenval/Sensce tax/Sales lax inpul credil balance for luture sel-off agains! GST payable

apgregaling to Rs. 116 Lakhs. However, due 1o technical giitch on the GSTN partal, Ihe Company and its
subsidiary could not file the Tran 1 Form within the prescribed period including the extended filing period. The

Company and its subsidiary filad a writ petition in the Hon'ble High Court of Bombay for allowing the carry

forward of the input credit balances, However, vide its order dated March 20,2020, the pefition was dismissed

and the claim of the Company was disallowed. |n view of the muitiple judgements by various High Courts in

Inctia on this matter which supparts the Company's claim ant based on (he advice recelved from independent

legal counsal, the Company expects to recover this input eradit balance. The Company has flled Spacial Leave

Petition in Hon'ble Supreme Court and which is expacied to be admitted, In view of this, no provision has baen

madé in the books of acoount against the recoverability of these batances.

Preceding | Corresponding
3Months | 3Months | 3 Months | Previous
ended ended ended Year ended
5. Standalone Financial details 30.06.2020 31.03.2020| 30.06.2019 |31.03.2020
Unaudited| Unaudited| Unaudited | Audited
Income from Continuing Operations 831 1.017 918 3,833
Profit before Tax- Continuing and Discontinued
Operations 56 164 819 1793
Profit after Tax- Continuing and Discontinued
Operations 2 169 06 1,368
Total Comprehensive Income- Continuing and
Discontinuwed Operations 2 183 652 1,337
For Nelco Limited
R.R.Bhinge
Place :-Mumbal Chairman

Date :-July 31, 2020 DIN :- 00036557

FINANCIAL EXPRESS >un: 02 August 2020

reaptoLean https://epaper.financialexpress ;




[SEgr7

ot fosfee
O CIN No. :L32200MH1940PLC003164
nelco Aiguiten watea : dug-, s, wapdd, wn,
Gsot patsatial Tl §ad - o0 who, W, G . 1 +%% I EWRL £ORE, 593Y LKoo
-4 : services@nelco.in | #%@42 : www.nelco.in

(%, ElEe)
# fammdiamEn ariie Hefm Arits
Ed Ui 3o-0%-3030| fammisrEn fammdiera FuizrEn
32-03-0%0|F0-08-30%%|FL-0%-F030
somEmRiER | soanfim | seaniim | S
1. | I Y,03% 5,289 %880 1R, 4%
3. |Freme syl R Yoo Rt 3,088
3. |Frsam R waEE 14% uiy 33 8,434
<. | g uRlEe e ol LoE 3o 1,40

TOEYE,  FeEEEE ()
2q1fn g2 wnfi ge9A ()

L. [T vigEs 4R 2IER 2,34% 3,343

%, |z shed) ¥, 3048

w, |ufem el 5 yo/- WEE) 0.4% XA .4l £.30
(aifiph =i Begie )

e

v, odvitea g wdE Yol ) wERHEE Heow deaen dafaEn i e adlea giba
FaTel i) £

(i) wndies Ferem sRvde dden Bl meau wele ol oeflen gams Hem sl Jzek soRA
fEfizzea (NN PL e ffigr awiam ),

(21} wafant gl snfn Ffism 3vm (1ISSS) =aawm anfin

(=) s&dl waie s Aen (VS AT™) eduen Ferm sl Seeh demieen deifm de, yhen saae,
syl He, d2ede sefrher BierE o dleguea sl aewEdl F-drbu aRdie dete afdin
5. sirga (TNSL) =0

(i) sz sl whBen qua e (sEfEn dee) oG sefidEn deaeues e
s isrlesl ure F9 @ Beae (NCLT) i 3 A voye Ui dupd el sm i gogiem
ferapnsg (DOT) dapdied fosn s uw, afte wrifen $90 (2ifedn dwit) s caien pi gesflen da
HeF H) A Hyo dieshiea) derEd R TEEa ukka suffs afomien Somd vine som e,

3. 3% W Yo Yo smism grean Hu Afed fiftess fofide (associate Company) ned siamEl=
sl el il mties ol Fenhiamet dachell oo wup =riia &, sFomd joaden s T 2o A
3o 19 i i 3¢ ud Yoo uiziE IR dudem anfls afivigi=n Uk swaRcgs ST T YUIH
A,

3. @9 anfi fieal verk v (The Group) @i sidfin Five sfomien qafiad SifFEe- g o
g HenfEa afoeEr, FeEm e o, wen sdund FReRe i devie de s e seEm
WIS 20 W, deh 308, uE ol A dan sifE ddad snin afEe i sdvgeds
gl A WO A, 390 Hifedigan A B i sl e saEHEe e
sarere 3 et e e s afie 2l ager s s e g, agge e Hodd
aifefesterel W) ek el sill Fioen e sien ol aagreen sivieaid dardiaid arhres dha Al age siEaide
s afifEadd Foed e v s e amd s G enflE ofomen R e
I # WA,

%, S Yo R\ T e Ao A (ShumEl) v e e S sl fen e el dusden sy
%, R & o e §2 siiwEEl e vy Janden Ja se shiee dorn 92 e aul, e
e difieh srgevl Fuiu s Sy s e gerss s gea vwarsn seedie Fuifia geda g@
% it 2nEe F qhe T, $2 e R 13 we demard S i e wees hue i deie
1. 3 A iz gl e wodl s, 1, o uiE Yo 3o sl 22 18 HwAT S i @l
T A | I St S e, 3 e A B 39 e i FrEem S
HeeHiTHI, Feiia syl Feerir snen ciengan Sudte sae wise aye duand fefa s s, e o
elfe s i Fe i srde hell 2 e e smoail 2 21, & s A Riess sge=
AR A s Hwaa el A,

fromdiorat  |aniie femdtere (gt s |anfie =wisen
. Fad i Fusites  |30-08-30%0|3%-03-30%0 |Bo-08-70%% 3%-03-%070

sanfifn  |sdanifn sicsanfifisa hanfifi

e Wi uE |93 1,080 3

A T - HWe 2 |uE LR £99

wifEd i

IR T - M S g 288 Lr4 ) 2,38

i fza FHrEd

uE URRR A - M (Y3 183 LK 1,330

i & 2 e

Hee fofressm
e g eam
fatien : 32 9 2070 DIN : 00036557
i Mumbai,.l'u'lain- -

02/08/2020 Page Mo. 5



