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NELCO LIMITED

REGD. OFFICE :- EL-6, TTC INDUSTRIAL AREA, MIDC, ELECTRONIC ZONE, MAHAPE, NAVI MUMBAI - 400 710,

CIN: L32200MH1940PLC003164

Extrct of Consolidated Unaudited Financial Results for the quarter ended June 30, 2018
(Rs in Lakhs)

3 months Preceding | Corresponding| Previous
‘ended 3 Months 3 Months Year
:; Farigylas 30.06.2018 31?;;:318 30?1;:;:17 31?;;;318
Unaudited Unaudited Unaudited Audited
1 | Total income ;i 4,975 3,990 3,768 15,455
2 | Net Profit before Tax 495 519 199 1,522
3 | Net Profit after Tax 393 384 199 1,211
4 |Total Comprehensive Income for the period :
[ Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)] ST 401 181 1,190
5 | Equity Share Capital 2,282 2,282 2,282 2,282
6 |Reserves ; ‘ 1,095
7 | Earning Per Share ( of Rs 10/- each)
- (Basic and Diluted) 1.72 -1.68 0.87 5.31
Notes :- g
1 The Company vide its letter dated September 1, 2017 had informed the stock exchange about the approval of
the Board of Directors to (i) transfer by way of slump sale on a going concern basis, for a lump sum
consideration to its wholly owned subsidiary, Nelco Network Products Ltd (NNPL) of the foilowing : (a)
Integrated Security and Surveillance Solution (1SSS') business and (b) Very Small Aperture Terminals ("VSAT")
. hardware business and allied services consisting of network management, project management, infrastructure
services, turnkey solutions for satellite communication systems, and' co-location services to customers other
than Tatanet Services Ltd (TNSL); and (i) the amalgamation of TNSL (wholly owned subsidiary) with the
Company, through a composite scheme of Arrangement and Amalgamation (Proposed scheme). The Proposed
scheme has been approved by Bombay Stock Exchange (BSE), National Stock Exchange (NSE), Securities
Exchange Board of India (SEBI) and subsequently approved by Equity Shareholders at the NCLT convened
meeting held on May 18, 2018. The Proposed scheme is subject to further approvals and consents. Since, the
above reorganisation is between the Company (holding company) and its two wholly owned subsidiaries, this
has no implication on consolidated financial results or consolidated financial position of the Company along with
its wholly owned subsidiaries.
3 months Preceding | Corresponding| Previous
> Standalone Financial details 30?;‘: 231 8 3 2:::;::5 ¢ :::Ir::s eT‘:aerd
31.03.2018 30.06.2017 | 31.03.2018
Unaudited Unaudited Unaudited Audited
Income from Continuing Operations 818 810 781 3,190
Profit before Tax- Continuing and Discontinued Operations 350 329 161 54
Profit after Tax- Continuing and Discontinued Operations 290 289 161 977
Total Comprehensive Income - Continuing and :
Discontinued Operations 275 307 143 959
3 The Ministry of Corporate Affairs (MCA), on March 28, 2018, nofified Ind AS 115 "Revenue from Confracts with
Customers” as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The new
standard is effective for accounting periods beginning on or after April 1,2018. The Company has applied
modified retrospective approach in adopting the new standard. The adoption of the standard did not have any
material impact to the financial statements of the Company. For Nelco Limited
Place : Mumbai R.R.Bhinge

Date : July 20, 2018 Chairman
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