
18th July 2022 

BSE Limited  National Stock Exchange of India Limited 
Corporate Relationship Dept     5th floor, Exchange Plaza, Plot No.C-1 
1st Floor, New Trading Ring,  Block “G” Bandra Kurla Complex   
Rotunda Building,            Bandra (East)   
P.J. Towers, Fort,            Mumbai – 400 051  
Mumbai – 400 001         

BSE Code : 504112         NSE Code : Nelco EQ 

Dear Sirs, 

Sub: Outcome of Board Meeting 
Unaudited Financial Results & Limited Review Report for the Quarter ended 30th June 2022 

Further to our letter dated 5th July 2022, we are submitting: - 

1. Unaudited Standalone Financial Results for the quarter ended 30th June 2022 along
with the Limited Review Report by the Statutory Auditors.

2. Unaudited Consolidated Financial Results for the quarter ended 30th June 2022 along
with the Limited Review Report by the Statutory Auditors.

Both the above have been approved by the Board of Directors at its meeting held on 
18th July 2022 which commenced at 3.00 p.m. and concluded at 5.55 p.m. 

The said Results along with the Unaudited Standalone Financial Results will be available 
on Company’s website www.nelco.in 

The Company will publish the Unaudited Consolidated Financial Results in the prescribed 
format. 

Please take the aforesaid on record. 

Thanking you 

Yours faithfully, 
NELCO Limited 

Girish V. Kirkinde 
Company Secretary & Head legal 

Encl: As above. 

Nelco Limited, EL-6, Electronics Zone, MIDC, Mahape,  
Navi Mumbai - 400 710, India. Tel: +91 22 6791 8728, 6739 9100 
Fax: +91 22 6791 8787 Web: www.nelco.in  
CIN No.L32200MH1940PLC003164; Email ID:-services@nelco.in  

http://www.nelco.in/
http://www.nelco.in/








12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Nelco Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Nelco Limited (the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”) for the quarter ended June 30, 2022 and year to date from
April 01, 2022 to June 30, 2022  (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended (“the Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company’s Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company:
 Nelco Limited

Subsidiary Company:
 Nelco Network Products Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed or that it contains any material
misstatement.



6. We draw your attention to Note 4 to the Consolidated Financial results regarding the Holding
Company's claim to carry forward Cenvat / Service Tax / Sales Tax input tax credit balances upon
transition to The Central Goods and Services Tax Act, 2017 (“GST”) and set-off such input tax credit
availed against GST payable. The Holding Company based on external legal advice obtained has
filed a petition with courts in this regard.

Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Aniket Sohani
Partner
Membership No.: 117142
UDIN: 22117142ANCSEA3268
Mumbai
July 18, 2022









12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Nelco Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Nelco Limited (the “Company”) for the quarter ended June 30, 2022 and year to date from
April 01, 2022 to June 30, 2022 (the “Statement”) attached herewith being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended (“the Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed or that it contains any material misstatement.



5. We draw your attention to Note 3 to the Standalone Financial results regarding the Company's
claim to carry forward Cenvat / Service Tax / Sales Tax input tax credit balances upon transition
to The Central Goods and Services Tax Act, 2017 (“GST”) and set-off such input tax credit
availed against GST payable. The Company based on external legal advice obtained has filed
a petition with courts in this regard.

Our conclusion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Aniket Sohani
Partner
Membership No.: 117142
UDIN: 22117142ANCRRY3573
Mumbai
July 18, 2022


