
26th April 2022 

BSE Limited  National Stock Exchange of India Ltd. 
Corporate Relationship Dept       5th floor, Exchange Plaza, Plot No.C-1 
1st Floor, New Trading Ring  Block “G” Bandra Kurla Complex, Bandra (East) 
Rotunda Building, P.J. Towers, Fort, Mumbai – 400 051 
Mumbai – 400 001  
BSE : 504112  NSE: Nelco EQ 

Dear Sirs, 

Sub: Outcome of the Board Meeting held on 26th April 2022 
Pursuant to Part A of Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Ref : Our letter dated 13th April 2022.  
---------------------------------------------------------------------------------------------------------------- 
This is to inform you that the Board of Directors of the Company at its meeting held today, 
26th April, 2022 have approved and taken on record the Audited Financial Results (Standalone 
& Consolidated) of the Company for the quarter & year ended 31st March 2022. The same are 
enclosed alongwith the respective Audit Reports thereon.  

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015), we hereby declare that in the said Audited Financial 
Results (Consolidated and Standalone), the Statutory Auditors have not expressed any 
modified opinion(s) in their Audit Reports. 

At the said Meeting, the Board of Directors have recommended a Dividend of Rs. 1.8/- per 
Equity Share of Rs.10/- each (18%) for the Financial Year 2021-22 subject to the approval of 
the Shareholders at the ensuing Annual General Meeting.  

The Meeting of the Board of Directors of the Company commenced at 4.45 p.m. and 
concluded at 8.35 p.m. 

Yours faithfully, 
NELCO Limited 

Girish V. Kirkinde 
Company Secretary & Head – Legal 

Encl: as stated above. 

Nelco Limited, EL-6, Electronics Zone, MIDC, Mahape,  
Navi Mumbai - 400 710, India. Tel: +91 22 6791 8728, 6739 9100 
Fax: +91 22 6791 8787 Web: www.nelco.in  
CIN No.L32200MH1940PLC003164; Email ID:-services@nelco.in  

http://www.nelco.in/
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Nelco Limited
Consolidated Statement of Assets and Liabilities nelcoo

Rs irl unless otherwise

Particulars
As at

March 31,2022

As at

March 31, 2021

Audited Audited

AS5ETs

Non-cul]€nt assets
(a) Property, plant and equipment
(b) capital work-in-progress
(c) Right-of-use assets

(d) lntangible assets

(e)Financialassets
(i) lnvestments
(ii) Loans

(iii) Other financial assets

(0 Deferred tax assets (net)
(g) lncome tax assets (net)
(h) Other non-current assets

Curent assets

(a)lnventories
(b)Financialassets

(i)Trade receivables
(il)Cash and cash equivalents

{iii) Bank balances other than (ii) above
(iv)Loant
(v) Other financial assets

(c) Contract assets

(d) Other current assets

Total non current assets

Total current assets

8,024
260

2,597

394

16

383

861

729

703

8,340

406

2,264

118

16

1

509

737

1,535

727
73,967

1,582

7,'186

1,565

45
7

754

137

483

L4,707

1,138

6,326
916

35

4

337

347

12,359 9,103

TOTAL ASSETS 26,326 23,810

EQUITY AND TIABITITIES

EqUlTY
(a) Equity share capital
(b)Other equity

Reserves and surplus

Other reserves

UABtttTtES

Non-current liabllities
(a) Financial liabilities

(i) Borrowings
(ia)Lease liabilities
(ii)Trade payables

(b)Provisions

(c) Other non-current liabilities

current liabiliti€s
(a) Financial liabilities

(i)Borrowings
(ia) Lease liabilities
(ii)Trade payables

(iii) Other rlnancial liabilities

{b)Provisions
(c) Contract liabilities
(d) Other current liabilities

Totalequity

Total non-current liabilities

Total cur.ent liabilities

Total liabilities

2,282

6,617

!2

2,282

5,307

12

8,905

7,475

;

7,601

1,514

1,864

307

8

4,t04

413

5,349

r,364
313

1,931

312

3,860

5,168
416

3.495

1,435

325

1,216

294

1.3,1L7 L2,349

A 
t7,42t 16,209

TorA[ EqurrY AND r.rABuVrEs /-."/.,..,,\.4\\ 26,326 23,8L0

\, 9t r,,lur,BrtJti(Y7

Jaya.Amrani
Stamp



Nelco Limited

i"j"::li:,::::""T*t ofcash Ftow for the year ended March 31,2022 nslr,go

Adlurtme.ts to rccon.[. proft befor. t.x to n.t..sh fows
Oep.eciation a.d amonisation expe.se
financeCosts
thre.trsed ma.t tomartet {tain)/los, on forward .ontracts
unrearjsed forertn er(h.n8e (ga,n) / loss tnerl
lm!n/m€niaIoeaftehltowanceforbadan;doubflutdebrs)
640 deots w/itten olf
liabiliries/provisions no lont€r required, written bacl
Garr oh d'sposatof property, ptant and equrpment (netJ
UnwindhS ot drscount on frnanoat arset me;sured at amorrr€o cosrlnter€st lncome ctassified as investins cash ftow

Amortisation of procesri.g f€e,
Op.ratin! prof t g.for. WortdnS Clpjt.t Cft .n..r

Movefi.n! ttr worlt.8 c.pitat '
- 0ncrea5e)/oecr€ase h trade rec€ivabte,
- (hcr€ase) / oecrease in other curentaslets. (l.crease)/Oecre.se h orhe, non cuiient asseG. lh eate)/ Dec,ease in finarlcra, asrets . non cuaent - loan5. lrncrease)/ Decrease in hventoner
. lhc,ease) / Dec,ease i. other ,inanfiatalsets .(Jrrenr
- {'n.reasel / Oerease,n orher,hanc,at assets.non cunent. (h €ase)/oecreare,n conrrad arsers
' (lncrease) / Oecrear. in oth€r bant b.l.nces

Movemenrr In Urb ttt!!
. {oe.rease)/ tn(ease in irade payable,
- {oecre.seJ /tn..ease m other ftnancrar r,abit,ties - no. cu,r€nt. luecre.sel / tncrease h other liabit,tie! - non curenr
. 

I uecrearet / hcreas€ rn provi'ons - non cur,.nt
- (Dec/ea!e)/ t.cre.se rn oth€rinan.rattrabrhties -cu ert
- {Oecrease)/tncrease in cufient contract tiabitiri6s
- {Oe(rease)/tncrease h other cureni tiabrtirre5
. {De(r€a!e) / In(rease h provisrons. currenr

C.ihrn.r ed ftoh opera{ont
- Oirect taxes paid (net ofrefundt
N.t..sh flow!.rer:r.d f.om / lu!!d in) opcr.Urs..tvu., ( A)

t. cAsH FIOW FiOM ITVESI| G ACIlVtIlES

::::::l:":'":'""'"nd 
equipment / intangbre assets/cao,.ar wo,r-in.prorress

Eoceeds lrom rate ofp.operty, ptant .nd .quipment / htanEjble assets

N.t cash flow r.ner !d from / (u5.d in) tnv.stjns ..tivtoes lB)

C. CASH FIOW FROM FINANCING ACTIVITIES
Proceeds from borowingi

Proceeds from r.tes and terse back
Payment of principat por0on o eare tiabalti.s
P.ym€ntolrnterestportionof teaseti.brtities

Divlde.d Pard (inctudinS drvtd€nd distribunon r.rt
ilet.ash iow s.n.r.t.d Lom / lur.d in) fn.nd;r ..i,uti.s lc)

a. crsr.r now rnou opiiiiliiecrvrres--

Net lo€cr€as.) / incr.a5. tn cash & cash Equrv.t.nts t{a)+lB)+{c)l

Caih a.d.ash cquival€nts ai rh€ bltinnihg ofthe y..r

casr, an0 casrr rqoiviiiiE-Ei ia-se-iil

a) eatance w,tl sch;duted ba-;l<-;;;;;;t;fr;G

1,588

),230
953

17

1133)

":

1,680

752

lr10

{661

215

167)

(3)

ls5)
t4)l

l3'l
(re)l
66t

Jaya.Amrani
Stamp



12th Floor, The Ruby
29 Senapati Bapat Marg
Dadar (West)
Mumbai - 400 028, India

Tel: +91 22 6819 8000





Digitally signed by VINEET KEDIA
DN: cn=VINEET KEDIA, c=IN,
o=Personal,
email=vineet.kedia@srb.in
Date: 2022.04.26 20:07:35 +05'30'

VINEET
KEDIA



a a E ! 
t) :o in 'o

o

I'd ii 5 = B ?

Jaya.Amrani
Stamp



d l o_ I

6t
' 

'N
; 

I 
i=

i;*
F

E
E

: 
E

ei
i

sE
le

E
$i

 ;H
?t

c!
,! 

tr
 

of
 

9 
6 

l.'
6 

b 
r:

al
af

 ;i
i q

lB
fe

$
:iE

1[
_3

[ 
a;

ai
5E

F
A

:,i
gi

{ 
iii

i5
i

1x
 q

E
r;

 
+

;r
iE

.'
3q

 s
_i

ts
* 

?e
rl;

3
iI 

ili
s 

sl
;ii

i
$=

 E
ls

: 
:E

E
E

Ii
qE

 ;
E

eB
 ii

li'
i{

q_
i f

;i;
E

 E
qE

E
:A

gs
 *

iE
i :

E
[[i

5
:o

 
!.6

":
9 

9r
""

-=
A

 i
;-

; 
;'c

=
 

A
!

6;
 E

gr
q 

3i
[ 
ii

ii 
9'

';;
 

"-
E

q 
3S

T
s 

: 
6?

 
ei

,. 
F

1
ii 

I 
E

€ 
E

6i
 a

f
*+

 $
 h

* 
H

d;
 iq

! 
E

 
6 

6:
. 

:is
 

: 
X

E
r 
i :

E
 +

gg
 +

?
;s

 
: 

4Y
 *

,r
31

 H
B

gi
 :-

 :
E

 i*
g 

q3

E
t 
i a

i ;
ia

 ii
-a

 E
 i*

 e
a;

 5
;

a 
s 
!i 

t;i
 I

E
 i.

 i
H

 
F

t 
*

I 
5 

q:
 

;; 
F

; 
P

 
a 

! 
i2

, 
=

q 
.i 

i 
ij'

 
i=

1

B
 ; 

ai
 

iE
 :

!-
e 

6 
;- g

5'

!o
r.

3a
ro

 
E

! 
86

'
iif

iE
;"

E
E

;'i
 iA

iiE
iIi

i1
1g

i
iH

$i
qt

i E
s 

i1
; 

a:
 

g 
i:k

' 
: 

s 
d 

ii
,t:

!6
di

 
6 

E
: 

. 
r

E
ts

 9
:!g

*;
r!

 
f 

;
€ 

s 
4;

i 
iK

 E
 i 

I 
i

3E
'+

;s
? 

i; 
E

q
lg

sB
:.'

e 
9:

 E
B

6q
l!:

eJ
:E

 
?.

e?
?X

€g
: 

r.
: 

eg
g 
i; 

ila
 ;;

 3 
f 

? 
i

+
ig

;g
ii 

ii;
s

iig
ei

lE
 E

1H
i

q6
 

a 
6 

!\;
 

+
 

S
 d

 
. 

S

l*
+

i!i
s 

lfi
 a

i
31

56
 

=
qq

 
a"

- 
i3

o6
P

aa
E

<
 

-d
i 

E
l

ii 
i 1

11
i E

F
 i 

E

i+
i9

6:
$ 

E
e 

i3
r;

r;
 

a!
 

a 
a.

 
i

9d
-9

: 
E

 id
 

€ 
r 

I
iF

iri
lc

 iE
 ;

t:i
lq

5g
€:

 i
?g

;5
;E

iii
 E

E
:'E

5=
3-

e 
a:

 
g

ii:
;;3

[ii
 I

A
i;:

gi
E

 F
i 

i
!;;

S
:il

ri 
i

iq
E

;;i
r*

i E
r 

Q
 ' 

=
5'

f 
: 

3 
Y

!;d
i?

tP
 

L 
h

fic
r;

; 
s 

3 
;

<
. 

oX
 

'i!
 

F
q 

E
 €

 6
.+

; 
o=

 
E

 
i

n5
'a

o-
aB

 
r 

a 
t

iii
sI

.+
il 

a 
E

:6
;5

E
_d

9 
a 

!
ii9

P
qE

<
 

: 
i

:c
E

:ic
i 

i 
E

+
6<

 i
 

' 
a

I j € i: 3 a 5

:0
-

:n ,o
o

Jaya.Amrani
Stamp



E
@

9l 1 ? 3

9E
* 

X
 IE

 
{r

i' 
E

i 
:r

i6
i 

,"
 3

i 
ili

f 
;; 

Ii
.H

-e
i *

:: 
8:

{ 
a:

=
 *

i
x3

i 
i 

€6
 

;g
s 

:; 
3;

!i'
* 

:4
E

- 
:4

r 
*E

 i:
ef

 5
 i€

 9
q!

 i-
; 

ia
i! 

s 
5i

 
ir3

 
po

 
ai

i
f 
i 

i 
ii 

ai
r 

5e
 E

s
;! 

d 
'-g

 
E

 E
\o

 
; 

e 
;;

! 
g 

ai
 

-
:9

 
=

 l
X

 
iig

 
ea

 
i.-

:: 
{ 

; 
;d

3 
qi

 
i3

F
i 

e 
* 

E
ia

 *
9 

s,
!

.l+
 i 

s 
iF

-l 
3*

 ii
s:

 
; 

g 
<

F
9 

E
1 

s.
G

a 
, 

4.
 ;

?5
 

u1
 

<
3

E
! 

1 
; 

c.
pE

 
E

&
 3

r
:: 

ii 
6'

 
o.

 
a 

q;
 

: 
_

;f 
; 

A
 3

ei
 

qr
 i

;
r:

 
e 

* 
E

ai
 i

; 
*3

D
K

 
9 

; 
=

e:
 

9;
 

a;
i; 

a 
a 

6 
ra

 
! 

J 
c

ii 
o 

I 
ilq

 
a"

? 
E

;
*a

 
-t

 
il 

!d
5.

 
tE

:a
:i 

i 
i 

c 
a 

+
@

 
d;

 n
qg

 
g 

4 
-ia

 
F

E
 

I
. 

; 
^3

 
; 

o 
!

,i*
 

.&
 ;

' 
h'

F
€ 

3S
 

&
1=

- 
6 

5 
3l

; 
3[

 
I

:. 
xa

i 
;=

ee
 

+
 

: 
9:

3 
gi

i 
;

!J
 

: 
6 

: 
o 

d 
i'

-*
! 

3 
€ 

;:'
: 

E
 <

 
d

:9
 

. 
i 

si
g 

l=
r[

 
H

 e
 E

i3
 

i 
e

|c
 

i 
+

 
:3

q 
i 

-
+

+
 i 

1 
";

: 
i 

:
3;

 E
 

=
 

!d
 

i 
I

ie
 

: 
; 

E
3 

s 
I

!|1
 

n 
9r

 
riJ

B
l 

o 
3 

9-
l 

9 
;

o:
.. 

! 
i 

+
!! 

I 
!

6e
 

E
 

P
 

Ji
i 

; 
9

63
 

A
 

E
 

ir 
i 

c
dg

 
-' 

I 
g

<
f 

, 
+

aP
 

e 
P

q
d;

 
; 

5i
. 

L 
!

@
 -,

) 
E

 
:'-

 
a 

Q
9N

 
; 

3t
r 

u 
j

: 
o 

o 
=

ii 
r 

o
d 

o!
 

u 
i

q9
 

c 
g 

I 
: 

:

ia
 

E
 

=
. 
H

' 
E

 
b

4e
 

i 
6P

 
B

 
ii

9d
 

U
i 

=
't 

e 
I

,;q
 

- 
rf

oi
 

€ 
P

r 
X

 
o

o 
a-

 
u 

,
:i 

il 
:s

 
5 

c
- 

tQ

o&
c-

E
-= 3< .6
;

:{ =
q ;3
:

F
2n P

;

!) i0 :6
'

to
o

Jaya.Amrani
Stamp



nelcoo
Nelco Limited

Standalone Statement of Assets and Liabilities

Particulars As at

March 31,2022 March 31,2021

Audited Audited

ASSETS

(a)Property, plant and equlpment
(b) Ca plta I workr n-proBress
(c) Right-of-use assets

(d) lntangible assets

(e)Financialassets

(i)lnvestments*
(ii)Loans

(iii) Other financ al assets

(f) Deferred tax assets (net)

(g)lncome tax assets (net)

(h) Other non-cunent assets

Curent assets

la)lnventories
(a) Financialassets

(i)Trade receivables
(i)cash and cash equ valents

(ili) Bank balances other than (li) above

(iv)Loans

(v) Other frnanoal assets

(b) Other current assets

Assets classified as h€ld forsale

fotal non-current assets

Totalcurrent assets

3,999

242
1,100

390

190

40s

994
699

3,642
362
427

174

27

1

135

350

1,535

713

11,008

3,454

474
45

7

49?

361

7,350

2,737

912

35

1

29

281

4,848 3,401

13,168

TOTAIASSETS 15,856 23,919

EQUIIY AND LIAEII.ITIES

EQUITY

(a) Equityshare capital

{b)Other equity
Reserve and surplus

Other reserves

uaatuTlEs
,{on<ur.nt llabllltles

(a) Financial liabilities
(ilLease liabilities

(b)Provisions

Totalequity

Total non-currenl liabilities

Cunent liabilitier
(a) Financlal liabillties

(i)Borrowincs
(ia) Lease rabilit es

(i )Trade payabl€s

(i l) Other financial liabilitles
(blProvisions
(.) Contract Liabilitres

(d) 0ther c!rrent lab lities
Total Current liabilities

Liabilities directly associated with assets classified as held for sale

Totalliabilities

2,282

6,154

10

2,282

5,385

10

8,456

974

7,677

326

159

914

1,750

1,297

1,253

201

1,506

238

48S

r,867
119

1,212

918

1_75

1,057

285

5,426 5,703

10,054

7,400 16,242

fOTAT EqUITY AND TIAAILITIES 15,856 23,919

.lnclud€s deemed investment of Rs 2,873 L pursuant to the scheme accounling as disclosed in the note 29 of standalone financial

statement.
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Nelco Limited
Stafld.lone Statcment orCash Flows for the yea r ended March 31,2022
lAmount R5 to Loths, un6ss othetwit. nentbned)

Prolit before tax froft
ContinulnSoperations

0 isco.tl. u.d op.r.t ioni

AdlurtmenB to r.con.tle proflt !.tor. tar to nlt c h flos
Depr.ciation and amortkatlon etpenr.

Uabilities no lonr.r .eouired written back
h pairmEnt .llow.nc. (atlowance for bad .hd doubrtut debb)
Provision lor cohtlnS.nt liabilitv
Aemeasurement ot posr .mployment benetit obtiSauo.s

Operatiq r.ofll b.for. wrtlni @plt l ch..t.s

Movlh.nt l. wo*lna..pltal
Movement! ln .$els

. (rncrease) / decreas€ in tBde receivablet & unbilted .eceivabtes
(hfiear)/dede.se in linancialastets - curent -Loans

.{lncreas€)/decre.seinfinahclala$ets.non-clrehr-Loans

'(lndease) /decrear. in othe, financiatalrets - currcnt
' llncrels.) / decrease in othe. lin.nci.l .ssetr - Noncur.nr
.(lndeas.)/ d.crease in other curre.t a5sets

( nseaie) / dedeas. rn orher non cu enr ai3elr

Mov.mnts lh ll.bllli.t
lDecrease) / in.rease lh trade payables

-(De(ease)/increateinothe.financialliabilities-nonc!rent
-(oedease)/in.reare in prcvision! - non.lrent
. (0ecrease) / increase In oth€r fanancial llabilities - current
.{0e case) / ln..ease in .ontr6ct liabilities
' (oecrca5e) /i..rease ln other corent liabilities
- {Dec.earel / ln.rease in provisions - .urent

c.ih a.n.r.t!d from op.l.tlons
onecr taxes paid lncr ot refun&)

nd ..sh flow a.n!!.t.rl from op.r.tlnr .ctlvltl.r lA)

8. CASH ft OWS F80M tNVt$tNG ACTtVtTtES
purchase of property, plant and equipmenr / int.itibte aisets
Proceedrtrom sale of prop.rty, plant and Gqulphent / intang bte ars€r,
Proceedsfrom slump sale

lnvestment in !ubsidiary
Deemed investm.nt- net ol recoveries

Banl Balence not considered .s c.sh .nd cath eqlivalents- deposits pta.ed

cath Aow6en.nt€d f.om / los.d li)lnvertln! a.tivtttes (Bl

Proceeds from bonowi.St
Repaym. olborowlngt
Payment ofprincipal portioh of l€a5e liabilities
Payment oi interest ponion of lease liabilitiet

0ividend p!id {inc udlngdividend dlsirlbulio. ta!)
Nei ..3h fl tenerated iom / lu.ed ln) finEncinr ..tivtti6 lC)

Cash and c.sh equival€nt5 al th. b.glnnlng of the y.ar
Add: Oh ahal8amation (rel.rnote 29)

1,711

6

143

(113

663

I69s

214
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