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20" January 2016
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Dept 5" floor, Exchange Plaza, Plot No.C-1
1% Floor, New Trading Ring Block “G” Bandra Kurla Complex
Rotunda Building, P.J. Towers, Fort|Bandra (East)
Mumbai — 400 001 Mumbai — 400 051
Fax No.(022)22723121/2041 Fax No.2659 8237/38
BSE Code : 504112 NSE Code : Nelco EQ
Dear Sir,

Unaudited Financial Results & Limited Review Report for the Quarter and 15 months
ended 31 December 2015.

Please refer our letter dated 8" January 2016.

Enclosed please find copy of the Unaudited Financial Results for the Quarter and 15
months ended 31! December 2015 along with Limited Review Report by the Auditors of
the Company.

The above financial results were approved by the Board of Directors at its meeting held
today, the 29" January 2016. The meeting of the Board of Directors of the Company
commenced at 2.30 p.m. and concluded at 5.00 p.m.

Kindly take the same on record.

Thanking you

Yours faithfully,
NELCO Limited

Giridh v')m

Company Secretary

Encl: As above.

Nelco Limited, EL-6, Electronics Zone, MIDC, Mahape,

Navi Mumbai - 400 710, India. Tel: +91 22 6791 8728, 6739 9100

Fax: +91 22 6791 8787 Web: www.nelco.in 7
CIN No. L32200MH1940PLC003164 ATATA Enterprise
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Deloitte
HaSkinS & Se"S LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NELCO LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Nelco Limted (“the Holding Company™) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”), and its share of the
profit/(loss) of its associate for the Quarter and Fifteen Months ended 31% December,
2015 (“the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to issue a report
on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of ‘Tatanet Services Limited’, subsidiary and of
‘Nelito Systems limited’, an associate.

4. We did not review the interim financial information of a subsidiary included in the
consolidated financial results, whose interim financial information reflect, total revenues
of Rs. 1,737 lakhs and Rs. 7,664 lakhs for the Quarter and Fifteen Months ended 31*
December, 2015, respectively, and total profit after tax of Rs. 40 lakhs for the Quarter
ended 31 December, 2015 and total loss after tax of Rs. 270 lakhs for Fifteen Months
ended 31% December, 2015, as considered in the consolidated financial results. The

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

consolidated financial results also includes the Group’s share of loss after tax of Rs. 13
lakhs for the Quarter ended 31* December, 2015 and Group’s share of profit after tax of
Rs. 6 lakhs for the Fifteen Months ended 31% December, 2015, respectively, as considered
in the consolidated financial results, in respect of an associate, whose interim financial
information have not been reviewed by us. These interim financial information have been
reviewed by other auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary and an associate, is based solely on the reports of the
other auditors.

5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. We draw attention to note 3 to the Statement, which describes the continued applicability
of the going concern concept to the Company despite substantial erosion in the Net worth
of the Company as at 31% December, 2015 in view of the support letter from the Parent
Company. Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Rupen K. Bhatt

Partner
(Membership No. 046930)

MUMBAL 29" January, 2016
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Deloitte
Haskins & Sells LLP Crartered Accourtants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NELCO LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Nelco Limited (“the Company™) for the Quarter and Fifteen Months ended 3
December, 2015 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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4. We draw attention to note 3 to the Statement, which describes the continued applicability
of the going concern concept to the Company despite substantial crosion in the Net worth
of the Company as at 31% December, 2015 in view of the support letter from the Parent
Company. Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Rupen K. Bhatt
Partner
MUMBALI, 29" January, 2016 (Membership No. 046930)



